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Economy
Inflation in Switzerland remains low and well under control, supported 
by falling energy costs and stable prices for consumer goods. Inflation of 
around 0.40% is expected for 2026, allowing households to maintain their 
purchasing power. The labour market remains robust, with one of the 
lowest unemployment rates in Europe. Economic growth remains 
moderate: Swiss GDP is expected to grow by around 0.90% in 2026, driven 
by domestic demand, services and high-value-added exports.

The Swiss hotel industry continues to grow, supported by the recovery of 
international tourism and the country’s strong appeal to visitors from 
Europe, North America and Asia. Hotels are benefiting from persistently 
strong demand, particularly in urban centres and Alpine destinations.

In retail, household consumption remains dynamic overall – thanks to 
the stable labour market and low inflation. Food retailers continue to post 
solid results, while non-food retail is gradually benefiting from 
improved consumer confidence and a renewed rise in discretionary 
spending.

The outlook for 2026 remains favourable: moderate but stable growth is 
expected across all sectors, supported by a particularly resilient 
economic environment in Switzerland.

Sources: IMF, SECO, OECD and FSO
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Key figures in H1 2026

Demographics & economy (CH)

Population city 452,421

Population canton 1,628,081

1-year growth +0.8%

Disposable income per month CHF 7,186

Inflation +0.4%

Consumer trends

Footfall (maximum) per day 63,000

Non-food sales (10 years) +13.8%

Overnight stays City of Zurich p.a. 4,160,000

1-year growth +1.3%

International overnight stays 70%

Retail rental market

Stock city 1,997,000

Stock canton 5,936,000

Prime gross yield 1.9%

Availability rate1 3.5%

Prime rent CHF 10,500

3.5%1

Availability rate

63,000
Footfall (max)

1.9%
Prime gross yield

Sources: City  of Zurich, Wüest Partner, spg partner

Leasing

• High asking rents: CHF 433/m² p.a. compared with a Swiss average of 
CHF 267/m² p.a. 

• Substantial stock in the city: Around 2.0 million m² of retail space, or 
4.4 m² per inhabitant. 

• Moderate new construction: Average level of investment, with no 
above-average additional supply pressure. 

• High location and market quality: Zurich remains one of the most 
sought-after retail locations in Switzerland.

Investment 

• Market at a standstill: No major retail deal in H1 2026 – neither 
in the city of Zurich nor in the periphery

• Buyers ready, sellers not: Strong interest in high-footfall prime 
locations, but owners show little willingness to sell

• Prime yield: Currently estimated at around 1.9% p.a. for prime 
retail properties

Overview

1 Bahnhofst rasse

5,936,000
Stock in m²



MARKET RENTS BY LOCATION

Market rent CHF/m² p.a.

Bahnhofstrasse North (station) 7,500 – 10,500

Bahnhofstrasse Centre 6,300 – 7,500

Bahnhofstrasse South (lake) 5,300 – 6,500

Storchengasse 2,300 – 2,700

Weinplatz 2,000 – 2,500

Strehlgasse 2,000 – 2,400

Rennweg 2,000 – 2,400

Münsterhof 2,000 – 2,500

Source: spg partner
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Rents

In 2026, the Zurich market for retail space is robust overall and at a high price level. The median asking rent for retail space stands at CHF 433/m² p.a., well above the 
Swiss benchmark of CHF 267/m² p.a. Zurich thus confirms its position as one of the most attractive – and correspondingly most expensive – retail locations in Switzerland. 
With a total of around 2.0 million m² of retail space, the city has a substantial stock of retail premises. This equates to 4.4 m² of retail space per inhabitant, slightly 
above the Swiss average. 

At the same time, investment in new retail space has remained at merely an average level in recent years, so new construction is not generating above-average supply 
pressure. 

Location and market quality for retail space remain exceptionally high. Zurich stands out for its excellent location and market quality, confirming its strong position as a 
retail location.

Leasing



Leasing - 
Bahnhofstrasse

PEDESTRIAN POTENTIAL (PER WORKDAY)

>=63,000 51,000 39,000 27,000 15,000 <=15,000



Leasing - 
Other streets

PEDESTRIAN POTENTIAL (PER WORKDAY)

>=63,000 51,000 39,000 27,000 15,000 <=15,000



The Zurich retail market remained highly illiquid in the first half of 2026. No major transactions of retail investment 
properties were observed, either in the prime locations of the city centre or outside it. At the same time, demand for 
Zurich retail assets persists, particularly at established, high-footfall locations. However, this buying interest is met 
by extremely limited supply, as hardly any properties are currently coming onto the market. 

Against this backdrop, market activity during the reporting period was correspondingly subdued, and no major 
market transactions were available as a reference for yield formation. It should be noted that retail space in Zurich’s 
prime locations is often located in mixed-use properties with a predominant office share and therefore cannot be 
considered in isolation as a retail investment.

In light of this, and taking into account the lack of transaction evidence in the past half-year, prime yields for prime 
retail properties in Zurich are currently estimated at around 1.9% p.a.

Sources: City of Zurich and spg partner
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